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KEY THEMES

o US community opposition delaying $S98bn of datacentre proposals

e Water and power constraints rising as gating factors (Nevada/Southwest)

o Grid strain and externality scrutiny intensifying (energy, water, methane)

* Renewables permitting uncertainty (Nevada solar review cancellations)

¢ Indialand-banking accelerates pipeline: YEIDA 500 acres for Al/finance hub

e Policy uncertainty: Colorado River negotiations and underfunded water buybacks

Market overview (Global | 2026-01-04 UTC)

Sentiment is increasingly being shaped by resource constraints (power + water) and social
licence to operate. Today’s coverage highlights (i) rising community and environmental
pushback in the US, (ii) scrutiny of Al/datacentre externalities (energy, water, methane), and (iii)
continued pipeline formation in India via large land-banking initiatives for Al- and finance-
linked digital infrastructure.

Risks and watchpoints (near-term)
Downside risks / bottlenecks

» Permitting and local opposition delaying capex deployment: US communities are
increasingly delaying or blocking large projects; Data Center Watch recorded 20 proposals
worth $98bn that were delayed or blocked (April-June), affecting major developers and
hyperscalers (Microsoft, Google, Amazon, Facebook) and raising execution risk on timelines

and contracted revenue ramps (Communities increasingly block data center expansions for
Al).

o Water constraints becoming a gating factor (US Southwest): Nevada commentary flags
datacentre growth as stressing water and power, alongside broader Colorado River
shortage negotiations and local water-rights policy uncertainty (Five Nevada environment

stories to watch in the new year).

 Grid stress and reputational/regulatory tightening risk: Reporting notes Ireland devotes a
large share of electricity to datacentres, and broader concerns around Al-driven
energy/water demand; calls for moratoria or stricter regulation are being voiced by UN/civil
society actors (Experts warn Al's energy and water impacts threaten climate).
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* Renewables pipeline uncertainty affecting “green power” narratives: Federal actions are
described as stalling large solar projects in Nevada, including cancellation of an Esmeralda
County review, potentially constraining additional clean supply in sensitive markets (Five

Nevada environment stories to watch in the new year).

Upside risks / potential catalysts

o Earlier community engagement as a de-risking lever: The same US opposition trend is
prompting calls for strategy changes and earlier engagement, which—if adopted—could
improve delivery certainty for well-capitalised developers (Communities increasingly block

data center expansions for Al).

e New zoned land supply in India: YEIDA’s earmarking of ~500 acres for an Al/financial
services hub (including datacentre land) could accelerate site availability and cluster

formation in the Yamuna Expressway corridor (YEIDA sets aside 500 acres for Al and

finance hub).

Key deals and projects

India: YEIDA Al + finance hub (land-banking for datacentres)

o The Yamuna Expressway Industrial Development Authority (YEIDA) has earmarked ~5600
acres in Sector 11 for a dedicated Al and financial services hub, explicitly including land for
datacentres and banking technology firms (YEIDA sets aside 500 acres for Al and finance

hub).

o Process/timeline signals:

o YEIDA will invite EOls and appoint an expert agency to prepare a development and
investment model.
o Proposals will be evaluated on technical capability and strategy, with support for

industry outreach.

US: Development pipeline friction (multi-market)

e Localresistance is increasingly impacting Al/cloud datacentre builds; Data Center Watch
logged 20 proposals worth $98bn delayed/blocked between April and June (Communities

increasingly block data center expansions for Al).

o Affected counterparties mentioned include Microsoft, Google, Amazon, Facebook (as
facing resistance), implying potential knock-on impacts for colocation landlords, EPCs, and
power/generation partners tied to those expansions.
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Power, water, and grid / interconnection highlights

o Water + power as binding constraints in Nevada: A Nevada-focused outlook flags
datacentre growth stressing water and power, alongside broader state environmental and

resource debates (Five Nevada environment stories to watch in the new year).

» Solar project momentum risk in sensitive regions: The same Nevada piece cites federal
actions stalling large solar projects, including cancellation of an Esmeralda County review
—a potential headwind for incremental clean generation supply (Five Nevada environment

stories to watch in the new year).

o Grid strain and externality scrutiny: Experts cited warn Al/datacentre expansion is driving
rising energy and water impacts and straining grids (example: Ireland, where datacentres

take a large share of electricity) (Experts warn Al’s energy and water impacts threaten

climate).

» Emissions/operational controversy as arisk vector: Reporting references methane
plumes at xAl’s Colossus (as cited), reinforcing that operational emissions can become a
headline risk and potential trigger for policy response (Experts warn Al’'s energy and water

impacts threaten climate).

Policy and regulatory developments

o Colorado River shortage negotiations (deadline risk): Nevada environment watch notes
negotiations with a Feb. 14 deadline set by Interior Secretary Doug Burgum, relevant to
long-term water availability assumptions for growth corridors dependent on Colorado River
allocations (Five Nevada environment stories to watch in the new year).

* Nevada water-rights buyback program (funding uncertainty): A state water-rights
buyback program signed by Gov. Joe Lombardo currently lacks budgeted funding, adding

uncertainty around water policy execution (Five Nevada environment stories to watch in the

new year).

 Rising calls for moratoria / stricter regulation: UN and civil society actors are reported as
calling for moratoria or stricter regulation in response to Al/datacentre impacts (Experts
warn Al's energy and water impacts threaten climate).

What to watch

e Whether the US “blocked/delayed” trend (20 projects / S98bn) broadens beyond April-
June, and which metros adopt tougher zoning/community benefit requirements
(Communities increasingly block data center expansions for Al).
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o Colorado River negotiation outcomes ahead of the Feb. 14 deadline and implications for

water-intensive growth in the US Southwest (Five Nevada environment stories to watch in

the new year).

o Follow-through on Nevada’s water-rights buyback program given no budgeted funding to
date (Five Nevada environment stories to watch in the new year).

» Any further federal actions affecting large solar project reviews/permitting in Nevada
(including Esmeralda County) and read-through to clean supply growth (Five Nevada

environment stories to watch in the new year).

* Next steps on YEIDA’s EOIl process and the selection of an expert agency for the 500-acre
Sector 11 hub (YEIDA sets aside 500 acres for Al and finance hub).

o Escalation in policy discourse around Al/datacentre energy/water impacts (including grid

strain examples such as Ireland) and the probability of tighter regulation (Experts warn Al’s

energy and water impacts threaten climate).

Track any ISO, state, county, or company in the US data center build-out — Telborg tracks power, permitting,
new projects and legislation exclusively from trusted sources
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